Rizika spojena s terminovymi obchody/ Risk Associated With Term Trades

Vazeny Kliente / Dear Client,

terminové obchody jsou nejen pfilezitosti k zisku, ale nesou s sebou i vysoka rizika. Je proto povinnosti
obchodnika s cennymi papiry upozornit své klienty na mozna rizika spojena s timto typem obchodovani.
Soucasné bychom Vas vS8ak chtéli upozornit, Ze tato informace je uréena pouze pro zakladni orientaci klientl a v
zadném pfipadé nem(ize a nema slouzit jako odborna rada o mechanismu pfislusnych transakci.

Term trades do not only present a profit opportunity; they also carry huge risks. Each securities trader therefore
has to inform its clients of the possible risks associated with this type of trading. At the same time we would like
to point out, however, that this information sheet is only intended to ensure a fundamental orientation among
clients and shall not and cannot be used as professional advice regarding the mechanisms of the respective
transactions.

Je povinnosti kazdého klienta, aby jakoukoliv transakci fadné posoudil a pfipadné projednal se svymi odbornymi
poradci tak, aby sam fadné zvazil veskera rizika a porozumél podstaté pfislusnych pravnich vztahl. Uzavienim
transakce klient potvrzuje, Ze obchod Fadné posoudil a je si védom veskerych rizik.

Each client is obliged to assess every transaction properly and discuss it with its specialists, if needed, so he
could consider all risks and understand the essence of the applicable legal relationships. By concluding the
transaction the client confirms that he has properly considered the trade and is aware of all risks.

A. na rizik jena rminovymi h
neral risk: ii with term tr:

I. Riziko zaniku nabytych prav nebo pokles jejich hodnoty
Risk of termination of acquired rights or decrease in their value

Prava nabyta terminovymi obchody mohou zaniknout, nebot’ pfi tomto typu transakci jsou prava
stanovena na dobu uréitou, nebo miiZe dojit k poklesu jejich hodnoty. Cim delsi je do splatnosti
obchodu, tim vice jste vystaveni potencialnimu riziku.

The rights acquired through term trades can be terminated because in case of this type of transaction
the rights are determined for a limited period of time, or their value can decrease. The longer the time
until trade maturity is, the more exposed to the potential risks you are.

Il. Riziko neurcitelné ztraty
Risk of indeterminable loss

S ohledem na zavazky plynouci z terminovych obchodd muze byt vySe rizika, jemuz jste vystaveni,
neurcitelnd a muze rovnéz presahovat hodnotu jakéhokoli zajisténi, které jste pfipadné Bance
poskytnuli, €&imZ jsou zasaZena i dalSi VasSe aktiva.

Taking into account the payables arising from term trades, the amount of the risk you are exposed to
can be indeterminable and can exceed the value of the security you have provided to the Bank, if any,
which also affects your other assets.

lll. Riziko nedostatku prilezitosti k zajiSténi rizika protiobchodem
Risk of lack of opportunities to secure the risk with a counter-trade

Transakci s cilem vyloucit nebo omezit rizika plynouci z terminovych obchodl (hedgingové transakce)
nebude mozné provést viibec nebo pouze za trzni cenu s vyslednou ztratou.

A transaction with the aim of excluding or limiting the risks arising from term trades (hedging
transactions) might not be undertaken or might be only undertaken at market price, with an ensuing
loss.

IV. Dodatec¢né riziko vyplyvajici z ivérovych zavazki nebo vykyva devizovych kurzi
Additional risk arising from credit payables or exchange rate fluctuations

Vase riziko se zvySuje, pokud vyuzivate uvérové nastroje pro Vase zavazky vyplyvajici z terminovych
transakci nebo pokud jsou VaSe zavazky nebo pohledavky z téchto transakci denominovany v cizi
meéné nebo v méné ménového kose (“basket currency”).

Your risk increases if you use credit instruments for your payables arising from term transactions or if
your payables or receivables from these transactions are denominated in a foreign currency or in a
basket currency.



B. Rizik jena s jednotlivymi ransakci
Risk ji with individual tran jon

I Finanéni terminové (futures) kontrakty
Futures contracts

1. Prodej finanéniho terminového (futures) kontraktu
Sale of a futures contract

Transakce: Jako prodavajici finanéniho terminového (futures) kontraktu se zavazujete k dodani cennych papird,
mén nebo drahych kov( v jejich penéznim vyjadfeni k pfedem sjednanému budoucimu datu za dohodnutou
cenu.

Transaction: As the seller of a futures contract, you undertake to deliver the securities, currencies or precious
metals in monetary terms at an agreed price on an agreed future date.

Vase riziko: Pokud ceny rostou, jste i nadale povinen dodat za pfedem dohodnutou cenu, kterd mlze byt
vyrazné niz§i nez momentalni trzni cena. Pokud jiz vlastnite aktivum prodané na dodani v ramci futures
kontraktu, zvySovani trznich cen se vas jiz tykat nebude. Rozhodnete-li se koupit toto aktivum pozdéji, mize byt
momentalni trzni cena znacné vy38i nez cena dohodnutd pfedem. Riziko spo€iva ve zminénych cenovych
rozdilech. Rozsah tohoto rizika nelze zjistit dopfedu a je teoreticky neomezené. Pokud dané aktivum nevlastnite,
avSak chcete kryt terminovy prodej pfi splatnosti kontraktu, muze ztrata zna¢né prevysit hodnotu zajisténi, které
jste poskytnuli. V tomto pfipadé muzete utrpét znacné ztraty, nebot podle situace na trhu se muze stat, Ze
budete muset nakupovat za velmi vysoké ceny nebo provést odpovidajici kompenzacni platby, nebudete-li
schopni kryt svou pozici.

Your risk: If the prices go up, you are still obliged to deliver at the agreed price, which can be significantly lower
than the momentary market price. If you already own an asset sold for delivery under a futures contract, you will
not be affected by the market price increase. If you decide to buy this asset later, the momentary market price
can be significantly higher than the agreed price. The risk consists in the mentioned price differences. The scope
of this risk cannot be determined in advance and is theoretically unlimited. If you do not own the asset but want
to cover the futures sale upon contact maturity, the loss can significantly exceed the value of the security you
have provided. In that case you can incur large losses because depending on the market situation you may have
to buy at very high prices or make corresponding compensatory payments, unless you are able to cover your
position.

Poznamka: Pokud vlastnite aktivum prodané v ramci futures kontraktu, jste chranéni proti veSkerym ztratam
vyplyvajicim z jakychkoli zajiStovacich transakci. Jsou-li ovSem tato aktiva v plném rozsahu nebo cCaste¢né
blokovana pro celou dobu trvani Vaseho kontraktu (jako zajisténi), nebudete opravnéni jimi béhem této doby
disponovat. Rovnéz tak nebudete moci tato aktiva prodat s cilem vyhnout se ztratam z poklesu cen.

Note: If you own an asset sold within the framework of a futures contract, you are protected against all losses
arising from any hedging transactions. If, however, these assets are blocked in full or in part during the whole
term of your contract (for hedging), you will not be entitled to dispose of them during this term. Likewise, you will
not be able to sell these assets in order to avoid losses due to price decrease.

2. Koupé finan¢niho terminového (futures) kontraktu
Purchase of a futures contract

Transakce: Jako kupujici finan¢niho terminového (futures) kontraktu se zavazujete koupit cenné papiry, mény
nebo drahé kovy v jejich penéznim vyjadfeni za pfedem dohodnutou cenu.

Transaction: As the purchaser of a futures contract, you undertake to buy securities, currencies or precious
metals in monetary terms at an agreed price.

Vase riziko: Dokonce i kdyz dojde k poklesu cen, jste stale povinni nakoupit za pfedem dohodnutou cenu, ktera
muze byt znaéné vys$S8i nez momentalni cena na trhu. Vase riziko spociva pravé v tomto cenovém rozdilu.
Zminéné riziko nelze urcit dopfedu a mize podstatnym zplsobem prevysit hodnotu jakéhokoli zajisténi, které
jste poskytli. Mate-li v umyslu tato aktiva prodat okamzité poté, co jste je koupili, méjte prosim na paméti, ze v
dané situaci mGze byt obtizné nebo nemozné vibec néjakého kupujiciho najit; s ohledem na vyvoj trhu byste
tfeba mohli byt schopni prodat pouze za znatelné snizenou cenu.

Your risk: Even if the prices decrease, you are still obliged to buy at the agreed price, which can be significantly
higher than the momentary market price. Your risk consists in this price difference. The mentioned risk cannot be
determined in advance and can significantly exceed the value of any security you have provided. If you intend to
sell these assets as soon as you buy them, please be aware that in the given situation it may be difficult or
impossible to find a buyer; taking into account the market development, you could be for example able to sell
them only at a much lower price.



1. Opce
Options

1. Prodej opci
Sale of options

a. Prodej prodejni opce na cenné papiry, ménovych opci nebo opci na drahé kovy
Sale of put option on securities, currency options or options on precious metals

Transakce: Jako prodavajici prodejni opce se za stanovenych podminek zavazujete koupit cenné papiry, mény
nebo drahé kovy za pfedem dohodnutou cenu.

Transaction: As the seller of a put option, you undertake to buy securities, currencies or precious metals under
the specified conditions at an agreed price.

Vase riziko: Dokonce i kdyz dojde k poklesu cen, jste stale povinni nakoupit za pfedem dohodnutou cenu, ktera
muZe byt znaéné vy$Si nez momentéini cena na trhu. Vase riziko spociva pravé v tomto cenovém rozdilu.
Zminéné riziko nelze urcit dopfedu a mize podstatnym zplsobem prevysit hodnotu jakéhokoli zajisténi, které
jste Bance poskytli. Mate-li v umyslu tato aktiva prodat okamzité poté, co jste je koupili, mé&jte prosim na paméti,
Ze v dané situaci maze byt obtizné nebo nemozné vibec néjakého kupujiciho najit; s ohledem na vyvoj trhu
byste tfeba mohli byt schopni prodat pouze za znatelné snizenou cenu.

Your risk: Even if the prices decrease, you are still obliged to buy at the agreed price, which can be significantly
higher than the momentary market price. Your risk consists in this price difference. The mentioned risk cannot be
determined in advance and can significantly exceed the value of any security you have provided to the Bank. If
you intend to sell these assets as soon as you buy them, please be aware that in the given situation it may be
difficult or impossible to find a buyer; taking into account the market development, you could be for example able
to sell them only at a much lower price.

b. Prodej kupni opce na cenné papiry, mény nebo drahé kovy
Sale of call option on securities, currency options or options on precious metals

Transakce: Jako prodavajici kupni opce se za stanovenych podminek v pfipadé uplatnéni dané opce
protistranou zavazujete k prodani daného podkladového aktiva za pfedem dohodnutou cenu.

Transaction: As the seller of a call option, you undertake to sell the given underlying asset under the specified
conditions at an agreed price if the other party exercises the option.

Vase riziko: Pokud ceny rostou, jste i nadale povinen dodat za pfedem dohodnutou cenu, ktera mize byt
vyrazné niz8i nez momentalni trzni cena. Pokud jiZ vlastnite aktivum prodané na dodani pfi uplatnéni opce,
zvySovani trznich cen se vas jiz tykat nebude. Rozhodnete-li se koupit toto aktivum pozdéji, mize byt
momentalni trzni cena zna¢né vysSi nez cena dohodnuta predem. Riziko spo€iva ve zminénych cenovych
rozdilech. Rozsah tohoto rizika nelze zjistit dopfedu, tj. je teoreticky neomezené. Pokud dané aktivum
nevlastnite, avSak chcete kryt pfipadny prodej pfi uplatnéni opce, mize ztrata znacné prevysit hodnotu zajisténi,
které jste poskytli. V tomto pfipadé muzete utrpét znacné ztraty, nebot podle situace na trhu se mize stat, ze
budete muset nakupovat za velmi vysoké ceny nebo provést odpovidajici kompenzaéni platby, nebudete-li
schopni kryt svou pozici.

Your risk: If the prices go up, you are still obliged to deliver at the agreed price, which can be significantly lower
than the momentary market price. If you already own an asset sold for delivery when the option is exercised, you
will not be affected by the market price increase. If you decide to buy this asset later, the momentary market
price can be significantly higher than the agreed price. The risk consists in the mentioned price differences. The
scope of this risk cannot be determined in advance and is theoretically unlimited. If you do not own the asset but
want to cover the potential sale in case the option is exercised, the loss can significantly exceed the value of the
security you have provided. In that case you can incur large losses because depending on the market situation
you may have to buy at very high prices or make corresponding compensatory payments, unless you are able to
cover your position.

c. Prodej prodejni nebo kupni opce na finanéni terminové (futures) kontrakty
Sale of put or call option on futures contracts

Transakce: Prodate-li opci na finan¢ni terminovy (futures) kontrakt, zavazujete se tim, ze za pfedem sjednanych
podminek uzavrete kontrakt, na jehoz zakladé se zavazete k uréenému datu v budoucnu koupit nebo prodat
cenné papiry, mény nebo drahé kovy.

Transaction: If you sell an option on a futures contract, you undertake to conclude a contract, under the agreed
conditions, on the basis of which you will undertake to buy or sell securities, currencies or precious metals at an
agreed future date.

Vase riziko: Dojde-li k uplatnéni Vami prodané opce, jste vystaveni rizik(im, jak jsou popsany v ¢asti B, ¢lanku I.
(1.),1.2),1l.(1.a)all. (1.b.)

Your risk: If the option sold by you is exercised, you are exposed to the risks as described in Part B, clause I.
(1.), 1. (2.), II. (1.a) and II. (1.b).



2. Nakup opci
Purchase of options

a. Nakup prodejni opce na cenné papiry, ménové opce nebo opce na drahé kovy
Purchase of put option on securities, currency options or options on precious metals

Transakce: Koupi prodejni opce na cenné papiry, ménové opce nebo opce na drahé kovy ziskate pravo na
prodej vySe uvedenych podkladovych aktiv za cenu dohodnutou pfi ndkupu té které opce.

Transaction: By buying a put option on securities, currency options or options on precious metals you acquire
the right to sell the above-mentioned underlying assets at the price agreed upon purchase of the respective
option.

Vase riziko: Vykyv v cené Vaseho podkladového aktiva, na které vlastnite opci, mGze snizit hodnotu této opce.
Ke ztraté na hodnoté dochazi pfi rlstu ceny podkladovych aktiv. Dojde-li k takové ztraté hodnoty, je vzdy
nesrovnatelnd se zménou ceny podkladovych aktiv a muZe vyustit v celkovou ztratu hodnoty vasi opce. Ke
znehodnoceni Vasi opce mlze dojit dokonce i pokud cena podkladového aktiva zlistane nezménéna, nebot
hodnota vasi opce je odvisla od nékolika dalSich cenotvornych faktort (nap¥. obdobi do vyprSeni platnosti opce
nebo volatility podkladového aktiva). Vzhledem k omezenému obdobi platnosti opce se nemuzete spoléhat na
zotaveni ceny opce v fadném terminu. Pokud se nesplni VaSe o€ekavani ohledné vyvoje trhu a Vy opci
neuplatnite nebo se Vam jeji uplatnéni nepodafi, platnost této opce konéi uplynutim doby sjednané pro danou
opci. V takovém pfipadé budou VaSe ztraty ve vysi ceny uhrazené za opci plus vami vynalozené naklady.

Your risk: Any fluctuation in the price of your underlying assets for which you hold an option may reduce the
value of the option. If the price of the underlying assets grows, the value goes down. In case of any such loss of
value it is always incomparable with a change in the price of the underlying assets and may result in a total loss
of value of your option. You option may be degraded even if the price of the underlying asset remains unchanged
because the value of your option depends on several other price factors (e.g. term until option maturity and
volatility of the underlying asset). Taking into account the limited validity of the option, you cannot rely on the
recovery of the option price within the proper term. If your expectations regarding market development are not
met and you do not exercise the option or do not manage to do so, the validity of the option will end upon expiry
of the term agreed for the given option. In that case your losses will amount to the price paid for the option plus
the costs incurred by you.

b. Nakup kupni opce na cenné papiry, ménové opce nebo opce na drahé kovy
Purchase of call option on securities, currency options or options on precious metals

Transakce:Koupi kupni opce na cenné papiry, ménové opce nebo opce na drahé kovy ziskate pravo na nakup
vySe daného podkladového aktiva za cenu dohodnutou pfi nakupu té které opce.

Transaction: By buying a call option on securities, currency options or options on precious metals you acquire
the right to purchase the above-mentioned underlying asset at the price agreed upon purchase of the respective
option.

Vase riziko: Zména ceny Vaseho podkladového aktiva, na které vlastnite opci, mlze snizit hodnotu této opce.
Ke ztraté na hodnoté dochazi pfi poklesu ceny daného podkladovych aktiv. Dojde-li k takové ztraté hodnoty, je
vzdy nesrovnatelna se zménou ceny podkladovych aktiv a mize vyustit v celkovou ztratu hodnoty vasi opce. Ke
znehodnoceni Vasi opce muze dojit dokonce i pokud cena podkladového aktiva zlistane nezménéna, nebot
hodnota vasi opce je odvisla od nékolika dalSich cenotvornych faktord (jako napf. obdobi do vyprSeni platnosti
opce nebo volatility podkladového aktiva). Vzhledem k omezenému obdobi platnosti opce se nem(iZzete spoléhat
na zotaveni ceny opce v fadném terminu. Pokud se nesplni VaSe oCekavani ohledné vyvoje trhu a Vy opci
neuplatnite nebo se Vam jeji uplatnéni nepodafi, platnost této opce konéi uplynutim doby sjednané pro danou
opci. V takovém pFipadé budou Va$e ztraty ve vysi ceny uhrazené za opci plus vami vynaloZené naklady.

Your risk: A change in the price of your underlying asset for which you hold an option may reduce the value of
the option. If the price of the underlying assets decreases, the value goes down. In case of any such loss of
value it is always incomparable with a change in the price of the underlying assets and may result in a total loss
of value of your option. You option may be degraded even if the price of the underlying asset remains unchanged
because the value of your option depends on several other price factors (e.g. term until option maturity and
volatility of the underlying asset). Taking into account the limited validity of the option, you cannot rely on the
recovery of the option price within the proper term. If your expectations regarding market development are not
met and you do not exercise the option or do not manage to do so, the validity of the option will end upon expiry
of the term agreed for the given option. In that case your losses will amount to the price paid for the option plus
the costs incurred by you.

C. Nakup opce na finanéni terminovy (futures) kontrakt
Purchase of option on a futures contract




Transakce: Nakupem prodejni nebo kupni opce na finan¢ni terminovy (futures) kontrakt ziskate pravo uzavfit za
podminek dohodnutych v ¢asovém pfedstihu smlouvu, v niz ziskate pravo ke koupi nebo prodeji napf. cennych
papird, mén nebo drahych kovli za sjednanych podminek ke stanovenému datu v budoucnu.

Transaction: By purchasing a put or call option on a futures contract you acquire the right to conclude, under the
conditions agreed in advance, a contract on the basis of which you will acquire the right to buy or sell e.g.
securities, currencies or precious metals under the agreed conditions on an agreed future date.

Vase riziko: Z této transakce v zasadé vyplyvaji stejna rizika jako rizika popsana v B, ¢lanku I. Po uplatnéni
opce jste vystaveni novym rizikim, kterd se razni podle typu finan¢niho terminového (futures) kontraktu
vyplyvajiciho z uplatnéni opce a ktera mohou zpUsobit znaéné pfekroceni Vasi po€atecni investice (ij. ceny za
opci). V tomto pfipadé budete vystaveni dalSim rizikdm vyplyvajicim z terminovych transakci, ktera jsou popsana
v €asti B, ¢lanku I. (1.), I. (2.), ll. (2.a.) a Il. (2.b.)

Your risk: This transaction basically results in the same risks as the risks described in Part B, clause |. When the
option is exercised, you are exposed to new risks which vary according to the type of the futures contract arising
from the exercise of the option; as a consequence your initial investment (i.e. the price of the option) can be
largely exceeded. In that case you will be exposed to other risks resulting from term transactions, as described in
Part B, clauses I. (1.), . (2.), Il. (2.a) and Il. (2.b).

3. Opce a finanéni terminové (futures) kontrakty s vyporadanim v hotovosti
Options and futures contracts with cash settlement

Transakce: PFi nékterych terminovych transakcich se vypofadani provadi pouze v hotovosti.
Transaction: For some term transactions the settlement is only made in cash.

Vase riziko: Pokud se nespini Vase ogekavani, jste povinni uhradit rozdil mezi cenou sjednanou pfi uzavieni
transakce a momentalni trzni cenou pfi splatnosti. Vase ztrata se rovna zminénému rozdilu. Nelze dopredu
stanovit maximalni ¢astku VaSi ztraty. MGze podstatnym zplUsobem prevysit hodnotu zajisténi, které jste
poskytnuli.

Your risk: If you expectations are not met, you are obliged to pay the difference between the price agreed upon
conclusion of transaction and the momentary market price upon maturity. Your loss equals this difference. It is
impossible to determine the maximum amount of your loss in advance. It can significantly exceed the value of
the security you have provided.

C.

her risks arising from term tr:

I Terminové transakce s kurzovymi riziky
Term transactions with exchange rate risks

Transakce: Uzavienim terminové transakce, v niz jsou Vase zavazky €i naroky denominovany v cizi méné nebo
v méné ménového kose (“basket currency”) nebo v niz je hodnota podkladového aktiva uréena timto zpisobem
(napt. zlato), se vystavujete dalSimu riziku.

Transaction: By concluding a term transaction in which your payables or claims are denominated in a foreign
currency or in a basket currency or in which the value of the underlying asset is determined in this manner (e.g.
gold), you are exposed to other risks.

Vase riziko: V tomto pfipadé jste vystaveni riziku, které neni spojeno pouze s cenovym vyvojem podkladového
aktiva. Vyvoj na devizovych trzich mize zpUsobit dalsi, neurcitelné ztraty. Vykyvy devizovych kurzd mohou:
Your risk: In this case you are exposed to a risk that is not only related to the price development of the
underlying asset. The development on foreign exchange markets can cause other indeterminable losses. The
fluctuations of exchange rates can:

- snizit hodnotu koupené, pfip. zvysit hodnotu prodané opce;

- zvysit naklady podkladového aktiva, které jste povinni dodat ke spInéni forwardovych transakci
denominovanych v cizi méné nebo v méné meénového koSe. To samé plati pro platebni zavazky
vyplyvajicich z terminovych (futures) nebo op&nich kontraktd, které maji byt plnény v cizi méné nebo v
méné uctu;

- snizit hodnotu vynosl z prodeje aktiv pfijatych v ramci vyporadani forwardovych transakci nebo
hodnotu doSlych plateb.

- decrease the value of the purchased option or increase the value of the sold option;

- increase the costs of the underlying asset which you are obliged to deliver to meet the forward
transactions denominated in a foreign currency or in a basket currency. The same applies to payment
obligations arising from futures or option contracts that are to be fulfilled in a foreign currency or in the
account currency;

- decrease the value of revenues from the sale of assets received as part of settlement of forward
transactions or the value of the received payments.



1. Transakce omezujici nebo vylucujici rizika
Transactions limiting or excluding risks

Po dobu trvani terminové transakce byste se neméli spoléhat na to, Ze budete schopni uzavfit dalSi transakce,
které Vam umozni omezit nebo vylouéit rizika. Takova schopnost je zavisla na situaci na trhu a na zdkladnich
podminkach jednotlivych forwardovych transakci. Za jistych okolnosti takové transakce nemusi byt mozné vibec
nebo pouze za nevyhodnou trzni cenu, ktera Vam zpusobi ztratu.

During the term transaction you should not rely on the assumption that you will be able to conclude additional
transactions that would allow you to limit or exclude risks. This ability depends on the market situation and on the
fundamental conditions of the individual forward transactions. Under certain circumstances these transactions
may not be possible at all or may be only possible at a disadvantageous market price that would result in your
losses.

M. Vyuziti Gvérovych nastroju
Use of credit instruments

VaS$e riziko se zvySuje, pokud vyuzivate uvérové nastroje, zejména k financovani nakupu opci nebo k pinéni
zavazk( dodat nebo provést platbu z titulu terminovych obchodud. V takovém pfipadé, pokud se nesplni Vase
oCekavani ohledné vyvoje na trhu, musite nést nejen utrpénou ztratu, ale také splatit vér spolu s arokem. Nikdy
byste se neméli spoléhat na to, Ze budete schopni splatit Uvér i s Urokem ze zisku z terminovych obchodu.
Namisto toho byste méli pfed uzavienim transakce vzdy provéfit, zda vam vase finanéni situace umozni splatit
uvér spolu s urokem, pokud mozno v kratkém Case i v pfipadé, ze proti vaSemu oCekavani utrpite ztratu.

Your risk increased if you use credit instruments, especially to purchase options or to fulfill delivery obligations or
obligations to make a payment by virtue of term trades. In that case, if your expectations regarding the market
development are not met, you have to bear not just the incurred losses as well as to pay the credit along with the
interest. You should never rely on your expected ability to pay the credit and the interest from the profit
generated from the term trades. Instead, you should always verify, before the transaction is concluded, if your
financial situation allows you to pay the credit and the interest within a short period of time, if possible, even if
you suffer a loss against your expectations.

D. Podlozen nnymi ir

Underlyi v
Rizika plynouci z vySe popsanych transakci se nelisi, pokud jsou prava a zavazky podlozeny cennymi papiry
(napf. opénimi listy).
The risks arising from the transactions described above do not differ if the rights and obligations are backed by
securities (e.g. time warrants).

Potvrzujeme prevzeti vySe uvedené informace:
We confirm we have received the information sheet above:

\ dne/In on
obchodni firma/ company name: obchodni firma/ company name:
jméno/name: jméno/name:

funkce/position: funkce/position:




